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Bill Type and Number: Ordinance 2009-923
Sponsor: Council President at the request of the Jacksonville Housing Finance Authority:
Date of Introduction: November 24, 2009
Committee(s) of Reference: R; F; RCD
Date of Analysis: November 27, 2009
Type of Action: Bond Issuance Approval
Bill Summary: This ordinance approves the Jacksonville Housing Finance Authority’s sale in one or more series (and to one or more borrowers for one or more projects) in an original aggregate amount of not exceeding $46,000,000 of the Authority’s Multifamily Housing Revenue Bonds, Series 2009, for the purpose of financing multifamily  rental housing development located in the City of Jacksonville, pursuant to the HFA Initiative/New Issue Bond Program Purchase (“NIBP”) Program authorized by the Housing and Economic Recovery Act of 2008; requesting emergency action.
Background:  The Jacksonville Housing Finance Authority is empowered and authorized by the provisions of the Constitution and laws of the State of Florida to issue mortgage revenue bonds for the purpose of providing funds to finance the debt of a “qualifying housing development.”  The City Council had previously approved, at the recommendation of the Jacksonville Housing Finance Authority, legislation for multifamily projects: Bennett Creek Apartments (Council District 4), Hollybrook Homes Apartments Council District 9) and the Towers of Jacksonville (Council District 5).  These multifamily housing development projects can now opt to finance their respective projects through the financing provided by the NIBP, at lower interest rates. Emergency passage is requested because the NIBP Program requires that the Authority complete the transaction no later than December 31, 2009, and the City must have adopted this resolution authorizing the Authority’s actions to be eligible to issue the Bonds for the Project.
Policy Impact: Affordable Housing/Jacksonville Housing Finance Authority
Fiscal Impact:  The bill approves Jacksonville Housing Finance Authority’s sale of its revenue bonds in an aggregate amount not to exceed $46,000,000.
Analyst: Jackson
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